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Nonfarm Employment: Major Metro Areas

Seasonally Adjusted
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Month-over-Month
Annualized % Change

(April 2009)

Austin = 3.5%
Dallas = -5.1%
San Antonio = 0.6%
Houston = -3.5%
Ft. Worth = -4.5%
Texas = -3.4%



Nonfarm Employment: Border Areas

Seasonally Adjusted
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Month-over-Month
Annualized % Change

(April 2009)

McAllen = 5.6%
El Paso =-2.1%
Brownsville = -1.9%
Laredo = -1.3%
Texas = -3.4%



Monthly Unemployment Rate
April 20081 April 2009
Seasonally Adjusted
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Unemployment Rate

Monthly Unemployment Rate

April 20081 April 2009
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5-Year Demeaned Unemployment Rate
(Difference Current Unemployment Rate
Less Five-Year Rolling Average Unemployment Rate )

-—-US
- [exas

-+—Houston
= Ft. Worth

NFRPOFRPRNWPK

=¥Dallas
-0— Austin
- San Antonio

80-¥
80-G
809
80-L
80-8
80-6
800T
60-T
60-C
60-€
60-v

80-TT
80<T

Source: SABER Institute




5-Year Demeaned Unemployment Rate
(Difference Current Unemployment Rate
Less Five-Year Rolling Average Unemployment Rate )
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Unemployment Rates by Metropolitan Area

(not seasonally adjusted)
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Real wage growth turned negative in San
Antonio for the first time since 1Q03
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San Antoniob0s per capita-inc
2007, but it still lags most major Texas cities and other
competitor cities

Per Capita Incomeé 1999 and 2007

(1999 Per Capita Income in Parentheses)
Texas MSAs Selected MSAs
Austin $28,822 ($24,263) Atlanta $28,804 ($25,772)
Dallas/Ft. Worth $27,627 ($24,691) San Diego $30,080 ($23,609)
Houston $26,697 ($20,101) | | Charlotte $28,528 ($26,823)
San Antonio  $22,448 ($17,487) | | Phoenix $26,303 ($19,833)
San Antonio $22,448 ($17,487)

Source: U.S. CensusAmerican Community Survey; Numbers are adjusted for inflation. 10



Texas Real Gross State Product

Millions of Chained (2000) Dollars
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Source: U.S. Bureau of Economic Analysis; 2007 is an advance estimate.
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Real Gross Regional Product
2001-2006

7))

& 350,000

S

8 300,000

-

= 250,000

S

& 200,000 -

IS

S 150,000 A

T

< 100,000 -

O

5 50,000 -

7))

c 0

9 2001 2002 2003 2004 2005 2006

E O Austin 53,497 52,425 54,100 57,518 60,971 65,741
B Dallas-Ft. Worth 255,038 262,756 264,055 276,155 282,053 297,355
E Houston 230,404 235,253 237,152 249,772 253,023 265,332
O San Antonio 52,324 53,293 54,873 56,440 58,908 61,860

Source: Bureau of Economic Analysis
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Annual Percent Change in Real
GRP by Metro Area
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Real Gross Regional Product
Average Annual Growth: 2002-2006
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Contributions to Percent Change In

San Antonio Real GRP, 2006
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Here comes the recession wave
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The index decreased
from 103.3 in February
to 101.3 in March.
Over the past six
months, the index has
decreased 26.6% on
an annualized basis.



The national economic malaise has hit Texas.
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TX Leading Economic Index
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Texas leading index has declined

sharply for the past 17 months

Texas Leading Index
Sixmonth Annualized Percent Change
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Source: Federal Reserve Bank of Dallas; Annualize percent change calculated by SABER Institute




By this measure, the Texas economy has declined

for 9 consecutive months

The index declined
from 182.8 to 182.0
from March to April.
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Texas economy IS NOw In a recession

Texas Business Cycle Index
Sixmonth Annualized Percent Change
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State Coincident Indexes: Three-Month Change

( i
‘ ,
|

A

——

i

|
L
— } B
3

by J’ﬁ_"'_*—f—-,__

] —
i

-

|

- Less than -1.0%

I Betveen -0.6% and -1.0%

. [ Between -0.1% and -0.5%
: T [ Unchanged
- 0 o
y t 3 [0 Between 0.1% and 0.5%

I Getveen 0.6% and 1.0%
I Greater than 1.0%

Threemonth change through June.
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November State Coincident Indexes: Three-Month Change

Threemonth change through Noveml08

Source: Federal Reserve Bank of Philadelphia



December State Coincident Indexes: Three-Month Change

Threemonth change through December 2008

Source: Federal Reserve Bank of Philadelphia
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March State Coincident Indexes: Three-Month Change
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April State Coincident Indexes: Three-Month Change
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Texas and the major metro areas are dipping into

recession
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All major metro areas have dipped into decline

Annualized % Change: Oct. to April 2009

Business Cycle Index
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Source: Federal Reserve Bank of Dallas; Percent change calculated by SABER Institute




